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Jake Bemnstein's Introduction to Technical Analysis
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Figure: 1-1 Daily Price Bar Variables
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Jake Bernstein's Introduction to Technical Analysis

W Formation
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Figure 1-2: W Formation
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Jake Bernstein's Introduction to Technical Analysis

Buy on Strength, Sell on Weakness

Figure 1-3: Buy on Strength, Sell on Weakness Example
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Jake Bernstein's Introduction to Technical Analysis

Timing Patterns

Patterns
Break-Outs
Trendlines
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Figure 1-4: Timing Patterns
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Jake Bernstein's Introduction to Technical Analysis

Why Traders Lose
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Jake Bernstein's Introduction to Technical Analysis

Why Traders Win o
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4 Understand How your Trading System Works

® Be Sufficiently Capitalized

¢ Don’t Take Quick Profits (unless day¥¢ading)

® Begin Using a System after it Draws Down (Losef sz;)
4 Be Willing to Accept dlor more Consecutive Losses
4 Don’t Think Too Much
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Figure 1-6: Why Traders Win
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Jake Bernstein's Introduction to Technical Analysis

v .

2 o di 27 H
Outside Day Pattern ¥ 02~ "~

. \ [ 6 < ) o |
/\ __\\." C/{ﬂ )Q “
Lo 4!

C/\] 3VA &(M JL (u/ﬂ(/
lec&u hishon Jf/wq_

g | ( ﬂzz /Dﬂxw /‘//i < ”/
ko L /j(’ kp%
UU AWD ['LV /Wr
O oL Mm Mc«/«cz/( W& @BW Na% e

’\

o WMA &w@m Han Ha vy
o be —

Figure 1-7: Outside Day Pattern
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Jake Bernstein's Introduction to Technical Analxsis

Crude QOil Track Record

B I.
I I Qutside

Day Flag

CRUDE LIOHT

Date: 11/701/94
Time: 11:81:37
Pattern: L32¢LCt HO2)H]1 Co3rHD2

From 1985 thru 1994 Months: JUN DEC

3uy: CO3 Sell: C40 3top: 6.00 (Percent, Closing)

mwees- Entry <---- - meceea Exit ~~-=vce-

Month Date Price Date Price Change $ +/- Cum profit s
JUN 22/07/8S% 26.13 0S/21/85 27.32 1.18 1180.00 1180.00
DEC J7/23/85 23.57 16/1:1/85% 28.01 2.aa 2840.00 34620.0C
DEC ¢ssr21/85% 27.19 11/11/85 30.69 3.50 3500.00 7120.00
DEC 09/03/85 27.60 11/19/85 31.36 3.70 3700.00 10820.06C
DEC Cc9/25/8% 27.82 11/19/88 31.39 3.48 3430.00 14300.00
DEC 19/08/8S8 28.62 11/19/8S 31.3¢0 2.68 2680.00 169806 .00
JUN 03/18/86 T 14,19 03/20/86 13.343 -.e$ -850.00 16130.00
JUN ‘04/02/86 11.72 05/19/86 17.16 5.44 5846.00 21570.00
DEC 10/02/84 15.61 10/13/86 14 .67 -.98 ~940.00 20630.00
JUN G3/31/87 18.52 0S/18/87 19.89 1.36 1366.60 21990.00
DEC 07/1S5/87 20.75 08/19/87 19.51 -1.24% ~1280.00 23750.00
JUN 9Q3/1i3/8¢ 16.14 05/19/88 17.43 1.30 1300.00 22050.6C
JUN 01/17/89 16.98 04/19/89 19.71 2.73 2730.00 24760 .09
JUN p2/01/89 16.80 G&/25/89 21.41 4.61 4610.00 29390.00
JUN 02/02/89 16.89 04/26/89 21.19 4. 30 £300.00 334690.00
JUN 22/27/89 17.32 05/18/89 20.19 2.87 2870.00 36560.00
DEC 08/31/89 18.62 11/16/89 19.85 1.23 1230.00 37790.00
DEC ©9/11/89 19.26 11/716/89 19.85 .59 $590.00 38280.00
DEC 10/10/89 20.00 11/16/89 19.8S -.18 -180.00 38230.00
JUN  01/25/90 20.460 CG&8/09/90 19.36 -1.24 -1240.00 36990.00
DEC 07/10/90 18.87 10/01/90 37.30 18.43 18429 .99 35819.99
DEC 09/27/9¢C 38.12 10/02/90 35.83 -2.29 -2290.00 $3129.99
JUN 01/07/91 24.01 01/17/91 22.57 -1.34 -1433 .00 $1689.99
JUN G3/04/91 19.53 0572G/91 21.37 1.88 1840 .60 33529.99
JUN 03713/91 19.684 05/20/91 21.27 1.73 i730.00 55259 .99
DEC G7/3:i/91 21.63 10/21/91 23.92 2.%0 2566.60 37760.00
OEC 10,03/91 C22.53 11/19/91 22.C¢ -.53 -530.00 $7230.00
JUN o02/c1/94 15.98 02/18/94 15.02 -.96 -960.00 36270.GC
JUN 08/21/94 16.462 05/19/94 i18.42 1.82 1220 .00 $8090.090
JUN 05/02/94 17.16 05719794 18.4¢ 1.28 1286.03 59370.00

Figure 1-8: Crude Oil Pattern
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Jake Bernstein's Introduction to Technical Analysis

Gap Example

gl

Figure 1-9
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Jake Bernstein's Introduction to Technical Analysis

Specific Trading Range Example
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Figure 1-10: Specific Trading Range Example
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Jake Bernstein's Introduction to Technical Analysis

Narrowing Ranges Example

Expanding Ranges Example

Figure 1-11: Narrowing & Expanding Range Examples
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Jake Bernstein's Introduction to Technical Analysis

2-Day Breakaway Gap Pattern | I I

Gap

Figure 1-12: 2-Day Breakaway Gap
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Jake Bernstein's Introduction to Technical Analysis

Chart of 2-Day Breakaway Gap

Figure 1-13: Chart of 2-Day Bresksway Gap
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Jake Bernstein's Introduction to Technical Analysis

2-Day Breakaway Gap

Figure 1-14: 2-Day Breakway Gap
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Jake Bernstein's Daily Sentiment Index

Price

0%

I;SI and Price Top/Bottom Relationships

T = Top, B = Bottom

Figure 2-1: DSI and Price Top/Bottom Relationships
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Jake Bernstein's Daily Sentiment Index

Figure 5-1 Daily DSI Report Showing Date, Raw %, 3- and 5-Day Moving Averages of Raw % DSI
12/27 3MA SMA 12/28 3MA SMA 1/02 3MA SMA 1/03 3MA SMA 1/04 3MA SMA
T-Bonds 69 5S4 47 40 51 49 93 67 59 71 68 64 67 77 68
Euro Dollar 69 59 56 60 66 57 79 69 63 88 76 73 43 70 68
S&P Index 42 61 58 40 S3 87 57 46 56 25 41 48 50 44 43
Swiss Franc¢ 27 22 26 70 39 32 71§56 41 63 68 SO 64 66 59
Deutsche Mark 25 22 29 70 39 31 79 58 43 56 68 S0 43 S9 55
Japanese Yen 9 14 14 78 33 29 77 55 39 80 78 51 46 68 S8
British Pound 33 31 27 90 54 39 8 70 54 75 84 65 64 75 70
Canadian Dollar 31 39 40 45 40 41 79 52 48 87 70 57 92 86 67
Dollar Index 64 74 72 4 65 70 25 44 S8 23 31 49 33 27 38
Crude Light SS 48 47 78 61 S1 15 49 48 13 35 42 23 17 37
Heating Oil 45 47 49 67 5S4 48 17 43 45 20 35 40 17 18 33
Unleaded Gas SS 46 47 67 S7 47 17 46 44 13 32 4G 17 16 34
Gold 38 48 S5 60 51 52 40 46 49 47 49 43 47 45 46
Silver 2 33 s §§ 40 SO 38 41 39 67 S3 45 4 SO0 47
Platinum 17 32 SO 60 37 48 36 38 39 83 SO0 40 S0 46 43
Copper 42 §7 61 90 63 67 86 73 69 60 79 67 58 68 67
m 29 35 29 27 37 28 18 25 30 33 26 32 35 29 28
Wheat 36 39 30 18 36 28 47 34 36 17 27 35 35 33 31
Oats 23 27 22 36 33 25 19 26 27 18 24 27 38 25 27
Soybeans 21 27 21 9 27 19 6 12 19 22 12 22 59 29 23
Soybean Oil 21 27 22 18 28 23 6 15 21 17 14 21 47 23 22
Soybean Meal 14 27 23 18 27 21 6 13 21 28 17 23 63 32 26
Orange Juice 78 62 59 75 68 63 42 65 60 36 S1 56 27 35 582
Coffee S 30 28 22 30 25 17 31 26 50 30 31 62 43 41
Cocoa 36 34 34 30 26 34 31 32 33 27 29 27 21 26 29
Sugar 54 S5 SO 10 45 4$§ 13 26 38 18 14 33 27 19 24
Lumber 82 S5 83 9 72 59 46 73 60 38 S8 60 SO0 45 61
Cotton 82 72 77 70 73 76 31 61 63 73 58 65 67 S7 65
Live Cattle 69 67 64 45 65 61 47 54 59 71 54 62 88 69 64
Live Hogs 1S 28 33 36 30 31 33 28 31 41 37 33 S0 41 3s
Pork Bellies 8 30 34 30 27 30 14 17 27 4 29 28 57 38 31
CRB Index 18 32 43 56 37 41 31 35 37 36 41 36 46 38 37
Figure 2-2: Daily Sentiment Index Report - December 27
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Jake Bernstein's Daily Sentiment Index
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Figure 2-3: DSI Example
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Jake Bernstein's Daily Sentiment Index

Daily Sentiment Highs and Lows Sep 93 S&P Futures
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Figure 2-4: Chart of Highs & Lows from S&P Futures Chart
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Jake Bernstein's Daily Sentiment Index

CAZS DAILY BA @ 1995 CA6 INC.
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Figure 2-5: CDollar DSI Chart
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Jake Bernstein's Daily Sentiment Index
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Figure 2-6: DSI S & P Chart
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Jake Bernstein's Dﬂ-Trading

Definition of Day-Trading

Establishing a position and
exiting the position at the end of the day.

\ll ________ | N

How most —>» 1

people day trade. 30 -l

Sell and Short

Figure 3-1: Day-Trading Definition
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Jake Bernstein's Dag-Trading

Figure 3-2: 30-Minute Breakout Example
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Figure 3-3: S&P Example Chart Reprinted with Permission of FutureSource
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Jake Bernstein's Day-Trading

U RDMZ5 306m C= 7115 - 14 RBPZ5 368m C=15546 - 22
7121 1 7125 ' 1 15808
1 7128 ' 1 15780
1[ IRakd I : 1 15768
7106 ] 1 7118 4 15740
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7168 ' 1 15700
70895 R45666 ' 1 15688

| 8 4
7098 15“4 I, - 15668
7085 15648
- : 1 7688 t ' 1 15620
} - { 7075 : 1 15600
: ; * 7678 | } 1 15580
{I 1 7065 ' 1 1, 15568
1 1 7060 : 1“ 1 15548
1 7685 : } 1 15528
1 7650 ' 1 15508
7645 ' 1 15488
. LOCK . LoCK
11/13 SCROLL 11/13 SCROL
Figure 3-4: 30-Minute Breakout Signals Reprinted with Permission of FutureSource
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Jake Bernste/ns Day-Tradmg

U RCLH6 36m C= U KCH6 30m C=
' 1980 ] - - 10800
1 1970 10700
1 1960 18600
1 1958 10500
1 1940 10400
1925 1 1930 ,} 1 10300
HHHIHl 1 1928 18200
1903 ‘!"l 1 1910 10100
1 19e0] - ' -l Jd o 10000
l o0 9880 . ._i {}j | .
i 1 1880 o795 ' [![{,}{‘ 1 9800
] 1 1878} IJ 9700
1860 § 9568 d 1 9600
1 1850 222 | 9508
i 1 1810} 9400
1 1838 9300
1 1820 9200

71 1710 /N

Figure 3-5: 30-Minute Breakout Trades in Coffee

Reprinted with Permission of FutureSource
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Jake Bernstein's Day-Trading

Markets to Day Trade
Using 30-Minute Breakout

Coffee
S&P
Swiss Franc
DMark
Japanese Yen
Crude Oil
Heating Oil
Soybeans
Gold
Silver

TBonds

Figure 3-6: Best Day Trading Markets for 30-Minute Breakout
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Jake Bernstein's Day-Trading

U RSPH6 36m C= 608638 -220

62700
62558
62360 62400

62178 —| 1 62250
' 62100

‘ lTl- 1 61958
- 11 J'l 1 61808
' } l 1 61658
1 1 61508

1 61350

61200
61050
68900
60756
T 60600

60u58

1 66300
1 LOCK
170 SCROLL

Fig‘ure 3.7: S&P Exampl e Reprinted with Permission of FutureSource
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Jake Bernstein's Day-Trading

Gap Trade Examples

Gap Down

Figure 8-8: Gap Trade Examples
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Jake Bernstein's Da¥-Trading

D RSPH6 H=60775 L=60020 C=60258

.
62260
| |
.
"
. - {
68580 ' 1
3
96

-315
63200

63008
62860
62600
62408
62280
62800
618060
616008
61400
61200
61080
60800
68600
608400
60200
60000

Figure 3-9: Gap Trade S&P

Reprinted with Permission of FutureSource
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_dJake Bernstein's Day-Trading

ID ONS H= 1450 L= 1484 C= 1418 - 3.
' ' 1 1648

1 1628
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Figure 3'103 Specific Gap Tradq Example in Oats  reprinted with Permission of FutureSource

©1996 * MBH Commodity Advisors, Inc.




Jake Bernstein's Da_y-Trading

The Mother of All Gap Trades

The 3 Mother Gap Trades in Coffee Futures

@a/"

.............................
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........
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10/20 ll o/21 ll 0/24 11

Reprinted with Permission of FutureSource

Figure 3-11: 30-Minute Coffee Chart Showing Gap Trades & 30 Minute Breakout
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Jake Bernstein's DalTradingﬁ

8:24 [ 8:24 AM] PPHE DAILY BAR © 1778 CRG INC.
O= 9314 . . . . ) .
+H= 9318
L2 I L IR e reaer e 93
A= +12 - 10 SIM(HI) . . . . . 50
L . . . 8 SIM(LO)
0 SIM(CL)

$300

$250

.1
S R T o 9200
3/24/93.
= 9314 . . A . . . .
lH= 9318 . . $310.40 - . . . L, .
L= 9310 . £302.88 . . . . .
pC=_ 9317 . O Nov . . . Dec . . . Jan . . . Feb . . . Moar . . .
Ll 12 126 13 1o it ea B1 |7 14 21 2s |5 [12Tisee 2 P Jie 23 |30 j6 |13 20 27 J6 Ji3 J20
Figure 3-12: French Bond - Pibor Reprinted with Permission of CQG
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Jake Bernstein's Day-Trading

14 Trades 12+ 2-
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Jake Bernstein's Day-Trading

11 Trades 10+ 1-
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Figure 3-14: Gap Trades in Pork Bellies Reprinted with Permission of CQG
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Jake Bernstein's Day-Trading

13 Trades 9+ 3- 1 Even

12°38 CLZS DAILY BAR © 1995 CQG_INC.
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Figure 3-15: Gap Trades in Crude Oil Reprinted with Permission of CQG
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Jake Bernstein's Day-Trading

18 Trades 15+ 2- 1 Even
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Figure 3-16: Gap Trades in Coffee Reprinted with Permission of CQG
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Jake Bernstein's Day-Trading

12 Trades 10+ 2-
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Figure 3-17: Gap Trades in Pork Bellies

Reprinted with Permission of CQG
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Jake Bernstein's Market Timing

Trading Decision Model

¢ Determine Trend

¢ Determine Support

¢ Determine Resistance

¢ Buy Support in UpTrend

¢ Sell Resistance in DownTrend

¢ Buy Breakouts Up

¢ Sell Breakouts Down

Figure 4-1: Trading Decision Model
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Jake Bernstein's Market TimingL

Essential Timing Model

7&/0 Determine Trend
4 Up, Down, No Trend
4 IF trend is UP then @ only
4 a) Buy Strength (breakouts up)
¢ b) Buy Weakness (support)
¢ IF trend is DOWN —&e
¢ 2a) @Weakness (breakouts down)
¢ D) Sell on Strength (resistance)
?7(»7- o S Wg%

Sl o (nopkoes
Figure 4-2: Essential Timing Model
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Jake Bernstein's Market Timing

Moving Averages

Law s of Aetwn e f
OA/“// WG/E Wlﬂ\ -
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Figure 4-3: Ideal Price vs. Moving Average Relationship
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Jake Bernstein's Market Timing
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Figure 4-4: Report of Tests of Moving Averages
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Figure 4-5: Example of Moving Average Channel
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Jake Bernstein's Market Timing
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Figure 4-6: Example of Support & Resistance with MAC in Live Cattle
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Jake Bemnstein's Market Timing
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Jake Bernstein's Market Timing
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Jake Bernstein's Market Timing
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Jake Bernstein's Market Timing

THE PORTFOLIO 2/23/96 10:18

U USDH6 38m HLMA H=11707 L=11686 C=11612 - 5 11627 11618
' ' ' ' 1 12200

12116
12160
12016
12000
I : : : : - 1 11916
« - : - 1 11908

11816
11800
’ 1 11716

1.1 11708

1+ 11616

- 1 11608

11516
1 11508
1 114816
11400

111}+

2/16 2/20 2}21 2;’22 2/23

Figure 4-10: Daily MAC Example

Reprinted with Permission of FutureSource

©1996 ®* MBH Commaodity Advisors, Inc.




Jake Bernstein's Market Timing
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Jake Bernstein's Market Timing
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Jake Bernstein's Introduction to Futures Trading

What is a Commodity Futures Contract?

Transfer of Risk
Price Risk
Time Futures Contract
The Trading of the Futures Contract
Margins
Hedging

These are basic aspects involved in commodity trading.

Figure 1-1: What is a Commodity Futures Contract?
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Jake Bernstein's Introduction to Futures Trading

Producers Speculators End-Users

The diagram shows what the major players are in the commodity game.

Figure 1-2: Three Types of "Players" in Futures Markets
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Commodities are traded in pits on a trading floor.
This is how the trading floor is designed at the Chicago Mercantile Exchange.

Figure 1-3: Diagram of Trading Floor at the Chicago Mercantile Exchange




Jake Bernstein's Introduction to Futures Trading

Corn Delivery Months

MARCH
MAY
JULY

SEPTEMBER
DECEMBER

Commodity contracts are traded for delivery in certain months.

Figure 1-4: Delivery Months in Corn
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Jake Bernstein's Introduction to Futures Trading

Pork Bellie Delivery Months

FEBRUARY
MARCH
MAY
JULY
AUGUST

Commodity contracts are traded for delivery in certain months.

Figure 1-5: Delivery Months in Pork Bellies




Jake Bernstein's Introduction to Futures Trading

Crude Oil Delivery Months

JANUARY
FEBRUARY
MARCH
APRIL
MAY
JUNE
JULY
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

Commodity contracts are traded for delivery in certain months.

Figure 1-6: Delivery Months in Crude Oil
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Jake Bernstein's Introduction to Futures Trading

Looking at Some Contracts

Gold - 100 Troy Oz.
Cattle - 40,000 Lbs.
- Sugar - 11,200 Metric Tons

Commodities are traded in contracts.
Each contract has a specific value and size.

Figure 1-7: Market Leverage
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Jake Bernstein's Cycles in Futures Trading
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Figure 2-1: Interest Rates 1900-1995
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The history of long term interest
rates in the United States shows
some very predictable patterns.
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Jake Bernstein's Cycles in Futures Trading
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Figure 2-2: Short Term Interest Rates 1800's to 1995
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The British
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tends to
bottom
about every
8 years.
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Jake Bernstein's Cycles in Futures Trading

PORK BELLIES - MONTHLY

Nesrest Futures Contract

Pork Bellies have shown a ,,, ,,,,; _
pred ctable 3.3 year cycle. -
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Jake Bernstein's Cycles in Futures Trading
, D C 420
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Corn futures have showna; T R T ? I U

predictable 5.6 year cycle.

380
360
30
320

300
280

260
240

220
200

2188 11490

180

’100.78 o8 ﬂ;~70 ;
1628 0088 . : .’R 160

Ly,
P .

L : 100.5 0971 A : » : ; : : | ; o _ . 100

0 101.25 00 4 1068

75

1063 ‘964 1065 1086 1967 1068 1060 1970 1971 1972 1073 1974 1975 1976 1977 1978 1970 1980 1081 1982 1983 1984 16965 1086 1987 1988 1980 1007 1991 1992 1893 1994 1005 1996 Li{

Figure 2-6: Corn Cycle

Reprinted with permission of Commodity Trend Service
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7Jake Bernstein's Cycles in Futures Trading

This is
the first
market I
ever
traded.
Note the
tendency
for prices
to move
higher

in the
summer.
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Figure 2-7: Shell Egg Prices 1968-1977

Reprinted with permission of Commodity Research Bureau
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1720

1721

1722

1723

etc.

Jan

Feb

Mar Apr May Jun Jul Aug Sep Oct

Nov

Dec

This is how we calculate monthly cash seasonality.

Figure 3-1: Sample Seasonal Array
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Jake Bernstein's Introduction to Seasonals

HIGH ¥ SERSONAL UP MONTHS: APR MRY JUL
MONTHLY SEASONAL CASH TENDENCY: CORN  HIGH % SERSONAL DOWN MONTHS:  NONE
IDEAL SERSONAL HIGH: AUG
IDERL SEASONAL LOW: JAN
Cash corn
prices T T T T T T T T T T =T
have had jﬂwm .
a very i / 3
reliable /
seasonal T i
history. ¢ -
¥ o
v (N |
13N FEB MARR ara MRY JUN JUL AUG SEF ocT NOV-: | DEC
1.1 o7 .8 2.5 S.7 .9 3.2 1.4 -2 |-1.4 [ -1.41]-3.2
8.9| 55.2| S6.7| 70.2| 67.8| SB8.2| ©3.0| S6.1| -S4.4 | -58.8| -52.:1] -56.9
Figure 3-2: Corn Monthly Seasonal
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HIGH £ SERSONAL UP MONTHS: JRN RPR MARY DEC

Cash corn HIGH % SERSONAL DOWN MONTHS: JUN AUG SEP OCT
prices IDEAL SEASONAL HIGH: JUL

had a IDEAL SEASONAL LOW: NOV

very
reliable
season-
able - .
history. i 4
This is
the i
shorter | 7
term _ -
chart for
them.

T T T VSN T
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Figure 3-3: Corn Monthly Seasonal 1960 - 1992 Overlay




Jake Bernstein's Introduction to Seasonals

This chart
shows

the
seasonable
pattern in
oats over
a period
of many
years.

MONTHLY SERSONRL CASH TENDENCY: OATS Years 1915 - 1994

HIGH % SERSONAL UP MONTHS: JRN SEP OCT NQOV DEC
HIGH ¥ SERSONAL DOWN MONTHS: FEB JUN JUL RUG
IDEAL SEARSONAL HIGH: JAN

IDERL SEASONAL LOW: RUG
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Figure 3-4: Seasonal Cash Chart for Oats

21




o
[ ]
g
0 >
pr S
® _ 8
Q g )
/7] N Y
o & &
b
- C .m
- 9 g
i | :
3 B 3 g | o
- i 8 N
1t ) W = (=]
= T = B
= S & & &
,IS L1
| & : %
S - .
| @
| © mM & 3 &t ¥ & & % 8
S g § & % & & & % ¥
e
| M ~ W
|
W Sw B2
w B S
W Moenmo.m
EaS88% A




Jake Bernstein's Introduction to Seasonals

iy
odd‘igDo No BO*‘.:.‘ ndenc\l
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MONTHLY SERSONAL CASH ARRAY |ANALYSIS: FUELOIL / Years 1962 - 1994
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By using the array analysis, |~ 0" o

we can find the best
opportunities historically.

Figure 3-6: Crude Oil Array
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Lumber
has been
a very
seasonal
market.

MBH COMMODITY ADVISORS, INC. |VEEKLY SERSONAL COMPOSITE FUTURES CHART ALL YEARS
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Figure 3-7: January Lumber Weekly Seasonal Futures Chart
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Jake Bernstein's Introduction to Seasonals

Orange
Juice
futures
tend to
decline
once the
fear of
frost is
over.
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Figure 3-8: Orange Juice Weekly Seasonal Futures Chart




Jake Bernstein's Introduction to Seasonals

Note the
tendancy
for
treasury
bond
futures
to rally
late in
the year.
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Figure 3-9: TBonds Weekly Seasonal Futures Chart
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Figure 3-10: Feeder Cattle Weekly Seasonal Futures Chart
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One of the most seasonal markets is wheat. Note the up and down arrows.\_
Figure 3-11: Wheat Daily Seasonal Futures Chart
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What Traders Want to Khnow
1. Market?
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4. Risk? |

5. How Much Can You Make?
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This important list of items should be studied and followed by all traders.
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Jake Bernstein's Introduction to Seasonals
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Jake Bernstein's Introduction to Seasonals
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The Sw1ss Franec shows many rehable seasonal patterns.
Figure 8-14: Swiss Franc Daily Seasonal Futures Chart
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Coffee is one of the most seasonal markets.
Figure 3-15: Coffee Daily Seasonal Futures Chart
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Figure 3-16: S&P Daily Seasonal Futures Chart
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CONTRACT -~-DATE-- -PRICE- --DATE-~ -PRICE- LOSE(-) LOS5(-) TOTAL
BEESSEEXS TITETWBESR === SEZZISSES =E=sszs== LR & 2 2 L I =EE==3=x
7tio01LB 11723770 75.8 127 1/70 77.0 1.8 1.58 1.2
7201LB 11722771 102.0 127 1/71 103.8 1.8 1.76 2.0
7301LB 11721772 1335.8 127 /72 138.3 2.5 1.84 5.5
7401LB 11721773 134.3 127 3,73 124.7 .4 .30 5.9
7301LB 11/21/774 108.7 12/ 2,74 109 .1 .4 .37 6.3
7601L8 11721/75 154.3 11/25/75 146 .9 ~7.4 -4 .30 -1
7701LB 11/22/776 178.0 e/ w7 178.9 .9 L9 -.
7801LB 11721777 196.7 127 1/77 a0z.6 5.9 3.00 7
7901LB 11721778 197.3 12/ 1,78 214.3 17.C 8.62 a2.7
800 1LB 11721779 224 .4 1172879 214 .1 -10.5 -4 A7 12.2
8101LB 11/21/80 189 .1 11/26-80 160.7 -8.4 -4.44 3.g
§201L8B 11/23/81 152.8 127 1,81 155 .1 2.3 1.5 6.1,
8301L8B rir722s82 166.3 t&/ 1/82 167.3 1.0 .40 7.1
8401LB 11/21/83 178.2 18/ 1,83 183.0 4.a c.69 11.9
8501LB 11/21/84 149 .56 12/ 3.°84 136.0 6.4 4. 23 13,2
8601LB t1/21/85 142 .¢ 12/ 2/85 144 .8 2.6 1.83 20.9
8701LB 11/21/86 168 .4 18/ 1/8¢6 185.3 16.9 10.04 37.8
8301LB 11/723/87 174.4 127 1/87 184.2 ?.8 5.62 47.6
8901L8 11/21/88 179.8 127 1/83 175.2 -4.6 -2.56 43.0
f001LB 11/,21/89 135.46 12/ /39 137.3 1.7 72 44 .7
f101LB 11721790 157.0 127 3/90 153 .1 1.1 70 45.3
9201LB P2 b/91 20o .7 12/ 2o 2u7.0 3.3 1.60 49 1
93Z01L8B 117233792 245 .3 27 1/92 253.9 3.5 3.51 37.7
P4G1LB 1 0es93 389 .5 120 1,73 evr 374 9.632 95.2
====='==I‘=======.==8=8===’-==========——================'—'==8===I=====:3==========
# PGSITIVE: 20 ¥ NEGATIVE. 4 # UNCH: G * TOTAL: 24
AVERAGE PROFIT: 6.31 ( 3.04X) AVERAGE LOS5: -7.73 ( -4.12%)
X TRADES PROFITABLE: 83.33 KEY PRICE: CLOSE

------ ENTRY------  ==-----EXIT-------  PROFIT % PROFIT ACCUM

Figure 4-1: Lumber Key Date Seasonal
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Jake Bernstein's Seasonals Part Il

Even the
price of
petroleum
has been
predictable
with
seasonal
patterns.

MONIHLY SERSONAL CASH TENDENCY: FUELOIL

Years 1938 - 1992

HIGH T SERSONAL UP MONTHS:
HIGH T SERSONAL DOWN MONTHS:
IDERL SERSONAL HIGH: DEC
IDERL SERSONAL LOW: JUN

{ L}

JAN SEP OCT NOV DEC

MAR RPR MRY

L © 1999 o -
o -
T Y oL T T T 7
9N | FEB | wAR | APR | MAY | JN | Ju | AUG | SEP | OCT | NOV | DEC
27| -6 |18 | -8 | -7 | -« 7|23 [1.6] 18] 1.5] 25
67.4| 54.3[-63.6|~76.2| -65.8 | -60.5| 59.4| 61.1| 6.7] 65.7| 78.8| 7" < |

Figure 4-2: Cash Petroleum Seasonal
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Jake Bernstein's Seasonals Part 1l

Here is
another
seasonal
tendancy
in the
stock
market.

L: 5.0% BUY CLOSE

--DATE-~
EXXERTER
12/29/3590
12731751
12730/52
12/30/33
12/30/54
12/30/35
12731756
12/730/57
12/30/58
12/30/59
12730760
12/729/61
12731762
12/30/63
12/30/64
12/30/65
12/30/66
12729767
12730768
12/30/69
12/30/70
12730/71
12729772
12731773
12/30/74
12/30/75
12/730/76
12730777
12729778
12/731/79
12/30/80
12/30/81
12730782
12/30/83
12/31/84
12/30/85
12/30/86
12/730/87
12730/88
12/729/89
12731790
12/30/91
12/730/92
12730793

S EI 3 SIrCSIEECT IS ISR CSIBETRXIEITCC SRR TP RE NS S RS IEIS SIS CSIXIERTIIERCISEESSInaZTT

ENTRY:12/15 EXIT:12/30 -]
------ ENTRY-~----

CONTRACT --DATE~-- ~PRICE-
SEEEEEZS ESEEEEEER TINSEEEN
So1204 12/713/50 224 .72
St11204 12717/31 263.79
S2120J 127157358 285.99
531200 12715753 279.%52
541204 12715754 388 .92
551204 12/15/53 480.72
561204 12717756 493.75
371204 12716757 433.40
581204 12715/58 563.98
5912DJ 12715759 673.78
601204 12715760 610.76
611204 12715761 729 .40
6212Dy 12717762 645 .49
6312DJ 12716763 761.64
641204 12715764 8357.435
65120V 12/15/65 958.74
6461204 12715766 809.18
671204 12715767 880.61
68120J 12716768 976.32
691200 12/15/769 784 .05
7012DJ 12715770 819 .60
711204 12715/ 863 .80
721204 12715772 1027.20
731204 12/17/73 811.10
7841204 12/16/74 586.80
75120V 12715775 836.60
761204 12715776 983 .80
771204 12715777 817.90
781204 12715778 805.30
791204 12/12/79 844 .60
€0120J 12715780 917 00
81120V 12/15/81 875.90
82120J 12715782 992 .60
831200 12715783 1236.80
8412DJ 12/17/84 1176.80
851204 12/16/85 1553.10
861204 12715786 1922.80
87120J 12715787 1941.50
881204 12/15/88 2133.00
39120J 12/715/89 2739.60
90120DJ 12717/90 2593.3
?112DJ 12716791 2919.1
921204 12715792 3284 .4
921204 12715793 7216 .9
% POSITIVE: 34 *
AVERAGE PROFIT - 25.

NEGATIVE: 10

77 ( 2.21X)

------- PROFIT
-PRICE-  LOSS(-)
EE 2 & § 3 TEERITSS
235.42 10.70
269.23 3.44
292.00 6.01
280.43 .91
401.97 13.0%
488.40 7.468
499 .47 5.72
431.78 -1.62
581.85 17.87
676.97 3.19
615.89 5.13
731.14 1.74
652.10 6.61
759 .90 -1.74
868.69 11.24
963.69 4.95
785.69 -23.49
905. 11 24.50
945 .11 -31.21
794.68 10.63
841.30 21.70
889.10 25.30
1620.00 -7.20
850.90 39.80
603.30 16.50
852.40 15.80
999.10 15.30
831.20 13.30
805.00 -.30
838.70 -5.90
962.00 45.00
873.10 -2.80
1047.40 54.80
1258.60 21.80
1211.60 34.80
1550 .50 -2.60
1908.60 -18.20
1950.10 8.60
2163.60 35.60
2753.20 13.60
2633.7 40.4
3162.9 244 .8
23211 36.7
3775.9 59.0
# UNCH: 0
AVERAGE LOSS: -

X TRADES PROFITABLE:

Figure 4-3: Dow Jones Key Date Seasonal

77.27

X PROFIT ACCUM

LOsS(-) TOTAL
EXRBEXIEE mEXZIIRE
4.76 10.70
1.29 14 .14
2.10 a0.15
.33 21.06
3.36 34. 11
1.60 81.79
1.16 47.51
-.37 45.89
3.17 63.76
.87 66.95
.84 72.08
.24 73.82
1.02 80.43
-.23 78.69
1.3 89 .93
.52 94 .88
~2.90 71.39
2.78 93.89
-3.20 58 .68
1.36 75.31
2.65 ?7.01
2.93 122.31
-.70 115,11
4.91 154.91
2.81 171.41
1.89 187. 21
1.56 202.51
1.63 215 .81
-.04 215.51
~-.70 209.61
4.91 254 .61
-.32 251.81
5.52 306.61
1.76 328.41
2.96 343 .21
-.17 360 .61
~-.74 3446 .41
.44 355.01
1.67 390.61
.50 408 .21
1.36 444 6
8.39 689 .4
1.12 726 .1
1.59 785 .1

# TOTAL: 44
.11 -.94X)

KEY PRICE: CLOSE




Jake Bernstein's Seasonals Part 1l

This listing
shows the

strong tendancy
for the

U.S. Stock Market
to go higher

from April 6th
thru April 16th.

ENTRY: 4/ & EXIT: 4716 SL: 5.0% BUY CLOSE
------ ENTRY-==~-~ e m e -EXIT===- == PROFIT X PROFIT ACCUM
CONTRACT --DATE-~- -PRICE- --DATE-- -PRICE- Loss(-) LOSS¢( -} TOTAL
z2zz=z233 zzazsz=zz  3zTZE== rzzzzzsz zxm=zzz=z ss=zsss== s====zz3s =szzsz===z
45120J 8/ 6/45 155.85 4/16/85 162.43 6.58 4.22 6.538
461204 4/ 8/46 205.43 4/16/84 207.97 2.54 V.28 9.12
471204 4/ 7/87 175.39 4/16/87 168 .22 ~7.17 -4.09 1.935
48120J 4/ 6748 178.77 4/16/88 180.61 1.84 1.03 3.79
491204 4/ 6/89 176 .71 4/18/489 177.16 .45 .25 4.24
501204 a7 6/50 212.10 4/17/50 214.41 2.31 1.09 6.55
5112DJ 47 6/51 250.83 8/16/351 254.85 5.02 1.60 10.57
521200 a4/ 7/52 263.28 a/16/52 261.48 ~1.90 -.7 8.67
331204 4/ 6/353 274.10 4/16/53 276.74 2.68 .96 11.31
541209 R/ 6/548 304 .26 4/19/54 311.78 7.52 2.47 18.83
551204 8/ 6/5%5 416 42 4/18/55 428 .82 12.00 2.e8 30 .33
$6120J 4/ 6/56 521.05 3/16/356 509.135 -11.90 -2.28 18.93
571200 8/ 8/57 479.04 4/16/57 484 .32 5.28 1.10 as.21
$812DJ 4/ 1/3%8 4430.09 4/16/58 444 .35 4.26 .97 28.47
591204 4/ 6/59 611.16 8/16/59 617 .58 6.42 1.05 33.89
601204 8/ 6/60 628 .31 4/18/60 630.77 2.46 .39 37.35
611204 8/ b/61 679 .34 4/17/761 696.72 17.38 2.56 54.73
&2120J 8/ 6762 699 .63 84/16/62 684 .06 -15.57 -2.22 29.16
431204 47 8763 7046.03 8/14/63 710.92 8.89 .69 44 .05
681204 4/ 6764 824.76 8/16/64 825.65 .89 At 44 .94
651204 Qs &/65 €91.90 4719763 912.76 20.86 2.38 A5.80
661204 4/ 6766 945 .26 8/18/66 941.98 -3.28 -.35 62.52
671204 3/ 6/67 8461.25 4/17/67 866.59 5 34 .62 67 .86
6312DJ 3/ 8/68 284 .42 4/16/68 906.78 22.36 2.53 90.22
691204 a/ 7/6%9 $17.78 8/16/69 923.89 5.7 .62 95.93
701204 4/ &/70 791.20 4/16/70 775.90 -15.30 -1.93 80.63
711204 4/ &/71 ?t2.70 8/716/71 940.20 27.50 3.01 108.13
721204 4/ 6/72 959.40 4/17/72 966.60 7.20 .78 115.33
731204 4/ /73 ?31.10 8/16/73 956.70 25.60 2.75 140.93
741209 4/ 8/78 840 .00 4/716/74 861.20 21.20 2.32 162.13
751204 8/ 7775 742 .90 84/16/75 815.70 72.80 9.80 234.93
76120V 4/ &/76 1001.70 8/19/776 988.10 -13.60 -1.36 221.33
771204 &7 &/77 ?18.70 8/18/77 942 .80 28.10 3.07 2489 .43
781204 4/ &/78 764.00 8/171/78 810.10 46.10 6.03 295.353
791204 a7 &/79 875.70 8/16/79 8560.40 -15.30 -1.75 280.23
901204 a4/ 7/80 768.20 4/16/80 771.30 3.00 .39 283.23
811204 4/ 6/81 994 .20 4/16/81 1005 .60 11.40 t.15 294 .62
821204 4/ 6/82 839 .30 4/16/82 843 .40 4.10 .89 298.73
831204 4/ 6/83 1113.50 4/18/83 1183 .20 69.70 6.26 348.43
84120J 47 6/84 1132.20 4/16/88 1160.80 28 .20 2 49 396 .63
83512DJ 8/ 8/85 1253.00 4/16/85 1269.50 16.50 1.32 413.13
86120J 4/ 7/86 1735.30 8/16/86 1848 00 112.50 6 43 525.63
87120J 4/ &/87 2405.50 4/14/87 2253 .00 -152.50 -6.34 373.13
€8120J R/ &/88 2041.70 4/18/88 2008.10 -53.60 -2.60 319.53
891204 4/ &/89 2292.00 84/17/89 2337.80 45.80 2.00 365.32
901204 4/ 6/90 2717 .1 4/16/90 2763 .1 46.0 1.69 411.3
11204 a7 8/91 2918 .4 84/16/91 29846 .9 48.3 2.34 479 .6
921204 as &/92 3275.5 8/16/92 3366.3 ?t1.0 2.78 570.6
9312DJ &7 6793 3377.8 4/16/93 3478.6 100.8 2.98 671.4
ll-Cl:.-III-llllll.ll‘l!lll!l'l:'l!.lIIIII-IIIISII.Il--!ll!'!'!.!l‘!lll'llIIIIII
# POSITIVE: 39 # NEGATI]IVE: 10 # UNCH: 0 ® TOTAL: 49
AVERAGE PROFIT: 28.66 ( 2.23X) AVERAGE LOSS: -29.01 ( -2.36%)

X TRADES PROFITABLE: 79.39

Figure 4-4: Dow Jones Key Date Seasonal April 6th -- April 16th

KEY PRICE: CLOSE
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Jake Bernstein's Seasonals Part Il

ENTRY: 9/ 1 EXIT:10/24 8L: S.0X BUY CLOSE

------ ENTRY--=cc-  —--eo--EXIT------- PROFIT X PROFIT = ACCUM

CONTRACT  --DATE-- -PRICE- --DATE-- -PRICE- LOSS(-) LOSS(-) TOTAL
EREREERS EEEREERS EEsSEmss BEEREESE EREERax EEREsESE EENEEERN EEEEOESR
5012V 9/ 1/50  230.1 10/24/30 222.6 -7.5 -3.26 -7.5
This list 51120 9/ 8/51  245.0 10/24/51 254.2 9.3 3.78° 1.8
5212w 9/ 2/32  238.3  10/24/52 236.9 -1.8 -.58 4
s312v 9/ 1/33  198.7  10/26/53 196.5 1.8 .90 2.1
shows 11()FN7 54129 9/ 1/58  220.0 10/25/34 221.0 1.0 .45 3.1
wheat prices ss12v 9/ 1/55  196.9  10/24/55 199.0 2.1 1.08 5.3
5612w 9/ 4/36  226.2 10/28/56 233.1 6.9 3.08 12.1
have gone 57129 9/ 3/57  223.1  10/24/57 216.3 -6.9 -3.08 5.3
. s812v 9/ 1/5%8  192.5  10/24/58 192.9 .4 19 5.6
hlgher very s912v 9/ 1759  197.9  10/26/59 200.4 2.3 1.26 8.1
. 6012v 9/ 1760  192.4  10/28/60 196.7 4.4 2.27 12.5
often durlng s112v 9/ 1/61  208.0 10/28/61 205.1 . .55 13.6
the indicated 6212V 9/ 8/62  216.5 10/ S/62 205.5 -11.0 -5.08 2.6
63129 9/ 3/63  185.2  10/28/63 212.9 27.6 14.91 30.2
dates. 6812v 9/ 1/64 148.3 10726764 151.0 2.8 1.68 32.7
6s129 9/ 3/65  1845.5  10/25/65 186.5 1.0 .69 33.7
6612V 9/ 1766  193.4  9/21/66 185.4 -10.0 -5.12 23.7
s712v 9/ 1767  151.1  10/28/67 153.8 2.6 1.78 26.8
6812 9/ 3768  122.0 10/28/68 124.7 2.8 2.25 29.1
6912w 9/ 2/69  133.1  10/28/69 136.0 2.9 2.16 32.0
7012¥ 9/ 1770 162.5  10/26/70 175.0 12.8 7.69 as.s
7112¢ 9/ 1/ 189.8  10/25/71 159.4 10.0 6.69 54.5
72129 9/ 1772 198.5  10/24/72 217.5 19.0 9.57 73.5
73128 9/ 8/73  477.6 10/15/73 aa2.0 -35.6 -7.48 37.9
78120 9/ 3/78  428.0 10/24/74 526.5 98.5 23.01 136.8
75129 9/ 2/75  418.9  10/23/75 392.3 -22.6 -5.45  113.7
76129 9/ 1/76  326.8  9/20/76 309.0 -17.7 -5.43 96.0
77129 9/ 1/77  230.2  10/28/77 2s2.0 21.7 9.45  117.7
78120 9/ 1/78  333.7 10/24/78 340.4 6.6 1.99  128.4
79129 9/ 8/79  436.2  10/24/79 437.0 .8 A7 1251
so12w 9/ 2/80  892.5  10/24/80 538.0 5.5 9.28 1706
8112w 9/ 1/81  &23.5  10/26/81 437.2 13.7 3.25  184.8
s212v 9/ 1/82  360.5  9/16/82 341.7 -18.7 -5.20  165.6
8312 9/ 1/83  405.8  9/18/83 384.2 -21.5 -5.30 1441
8412w 9/ a/84  358.2  10/24/84 364.5 10.2 2.89  154.4
8512y 9/ 3/85  286.7 10/24/85 317.7 3.0 10.81 185.4
8612w 9/ 2/86  257.7 10/28/86 288.0 30.2 11.78 2156
8712w 9/ 1/87  288.5  10/26/87 297.7 9.3 3.21  224.9
ss12v 9/ 1/88  816.7 10/24/88 418.7 2.0 .48 226.9
8912v 9/ 1/89  802.2  10/28/89 407.0 4.8 118 231.6
9012w 9/ 4790  278.2  10/24/90 264.7 -9.5 -3.46  222.1
9112 9/ 3/91  323.9 10/28/91 367.6 43.7 13,51 265.9
9212v 9/ 1/92  337.9  10/26/92 3442 6.8 1.89  a72.2
9312w 9/ 1/93  313.6  10/25/93 336.4 227 7.25  295.0
98124 9/ 1/94 381.0 10/724/94 404 .0 23.0 6.04 318.0
-:S.E8.’:‘--:5!:l'II.‘...I'...'.--I‘.-".I!B-.S..----‘-3"I'I‘I-I.....Ia!‘.""

# POSITIVE: 34  # NEGATIVE: 11  # UNCH: 0  ® TOTAL: 45
AVERAGE PROFIT: 14.13 ( &4.91X) AVERAGE LOSS: -14.77 ( -4.49%)
X TRADES PROFITABLE: 75.56 KEY PRICE: CLOSE
Figure 4-5: Key Date Seasonal in Wheat

40



Jake Bernstein's Seasonals Part 11

ENTRY: 4,18  EXIT: 4/26 € 1.0%  SELL CLOSE
""""" ENTRY-=--=-- e~ EXIT -~ — PROFTT % PROFIT ACCUM
CONTRACT  --DATE-~ -PRICE- --DATE-- -PRICE- LOSS (=) LOSS(~-) TOTAL
ERBEERERX=E TEETT=SR R B 5 B & 3 E=Z==Ex= EREZS==== TES=S o o= XEEXZEE=ZD=E TER====
7205TK 4/18/78 96.15G62S 4/26/78 95 12500 . 1.03125 1.07 1.0312%
7%06TR 4/12/79 £9.21875% 4,/26/79 8 18759 1 031258 1.16 2.06259
8006TR 4/18/80 76.2%5000 4/22/80 77.C3125  -.78125S -1.02 1.28125
8106TR 4/20/81 64.1%5625 4/27/81 063.09375 1.056250 1.66  2.34375
82067TR 4/16/82 64.12500 4/26/82 64.09375 03125 .05 2.37500
23C6TR 4/18/83 78.2%000 4/26/83 77 31250 93750 1.20 3.31250
8406TFR 4/18/84 65.06250 4/26/84 &5.18750 - 125060 -.19  3.187S50
e%506TR 4/18/85 72.53250 4/26/25 71.00000 1. 05250 1. 47  4.25000C
8606 TR 4/18/86 103.87500 4/28/86 99.656285 4 2187 4.06 ©.4687S
5706TR 4/20/87 ©92.56250 4/27/87 91 18750 1.37500 1.49  ©.84375
8806TR 4/18/828 88.56250 4/26/88 €8.53125 032125 .04  9.87500
8906TR 4/18/89 89.84375 4/26/89 B89.65625 18750 .21 10.06250
Q006TR 4/18/90 ©0.18750 4/2€6/90 88.59375 1.59375 1.77 11.65625
9106TR 4/18/91 96.28125 4/26/91 ©96.21875 06250 .06 11.7187S
9206TR 4/20/92 98.50000 4/28/92 98.25000 25000 .25 11.96875
93067TR 4/19/63 112 4687S 4/26/93 11134375 1.12500 1.00 13.09375
t E X R E X & R A 5 EE R B LR EEE R EEE R EE NSNS FEENEESEEEERESEEFEEENEEFESFENEE LY
# POSITIVE: 14 # NEGATIVE: 2 # UNGH: ) # TOTAL: 16
AVERAGE PROFIT: 1.00 ( 1.11%) AVERAGE LOSS: -.45 ( -.61%W)
% TRADES PROFITABLE: 87.50 KEY PR.ZE: CLOSE
This "no-brainer" shows a bearish tendancy in
Treasury Bond futures between April 10th and April 26th.
Figure 4-6: Key Date Seasonal in TBond Futures
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Day D
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Hokday Holiday Holday Hobday  Hok'uy Holday
Wasnington's
@ascC— - 50.0
Birthda
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02 behavior in he US Stock Market.
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Figure 4-7: Art Mertil's Chart of Pre-Holiday Behavior t2'the Stock Market

(Chppaqua, N.Y.: Analysis Press, 1984), 14. Reprinted with permission.
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4

Live Hog prices
have gone
higher

from

October 30th to
November 27th.

ENTRY:10/30 EXIT:11/27 SL: 6.0%  BUY
—————— ENTRY------ —------EXIT
CONTRACT --DATE-- -PRICE- --DATE--
&712LH 10/30/67 19.322 11/27/767
6212LH 10/30/63 19.00 11/27/68
&3 12LH 106/36/7469 24.55 11/28/74%
7012LH 10/30/70 16.14 11727770
7112LH 17 1771 £1.19 11729771
7212LH 10/320/72 29.07 11re7s772
7I12LH 10/26/73 43 .50 11/27/73
T412LH 10/320/74 40,19 11/787/74
7512LH 10/206/75 52.20 11/238/75
7&120LH 11/ 1/76 30.19 11/29/76
77i8LH 10/21/77 2P .12 11728777
7312LH 10/30/7% 50 17 11/,27/78
T12LH 10/%0/79 7.39 11727779
S012LH 10730750 51.27 11r28/20
3112LH 10/30/81 48 .70 11/20/81
B212LH 11/ 1/82 52.97 11729782
B212LH 1021 /82 43 22 11/28/87
Q412LH 10/20,354 42 05 11727764
B3512LH 10/ 3G /85 47 i5 11727785
F612LK 10,30/86 5310 11728/24
371200 10426787 2.97 11/27/8
10731 /28 41 .15 11/28/858
10/36/8% 45 .75 11/22/8%
10730790 S1.42 11/27/%0
10720791 41 .65 11727/914
10/30./92 42 42 1187798
11/ 1/93 4y 27 11/10/93

% POSITIVE: ez
AVERAGE PRAFTT.

# HEGATIVE:
210 {5 .86%)
¥ TRADES PROFI

CLO3E
------- PROFIT
~-PRICE- LOSS(-)
19.45 13
20.20 1.20
28 .92 2.37
16.55 41
22.25 t.04
20.30 1.23
44 Q7 .57
41.72 1.53
53.45 1.29
33.76 .57
41 .95 2.83
53.32 3.15
42 .25 4 36
S0.45 -.2a
45 .17 -3.53
54.4¢ 2.45
42 .60 -1.32
52.60 4 .55
42 2¢ 1.6%
55 .40 2. 350
44 72 1.75
79 .a8 -1.323
50 .20 5.15
52 .50 1.02
42 .07 42
44 A2 2 23
45 17 -2 G35
# UMNCH- 2
SWERAGE OB

TeBLE: &1 42

'

% PROFIT ACCUM
LOSS(-) TOTAL
.67 13
632 1.33
8.92 3.70
2.54 4. 11
5.00 5.17
4. .23 6.40
.31 6.97
3.e1 5.50
2.39 9.75
11.33 13.32
7.232 16.15
6.28 19.320
13.00 24 14
-1.40 2z3.324
~7.25 19 .81
6.51 az.2
~3.05 21.94
9 .47 k. 49
2.232 27.54
4. .71 20 .04
4.07 21.7%
~-3.23 30 .44
11,24 35 .61
2.1 36,49
1.01 2711
5.1% 391
~&. 20 I6.26
¥ TOTal: 27
2 01 ~4.26%)

EEY PRICE: CLOSE

Figure 4-8: Key Date Seasonal Live Hogs
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The July/
November
Soybean
Spread is
very popular
but not too
reliable.

MEH COMMQODITY RDYISORS,

SEASONAL WEEKLY SPRERD COMPOSITE

©) cormion 1002 wm

THERE 15 © f.(SK OF LOSS IN FUTURES TRADING
- = v

JUL SOYBEANS

ve. NOV SOYBEANS

1967 THRU 1992

~

BN |LH EEEE NN

| r ——— +] -1+ J;.:K-O-_'-_—_LO
69|58154/59 lsa 76|95 ss 50|61|77|53 s1ksr se|61
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Figure 4-9: July/November Soybean Spread
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MBH COMMODITY RDVISORS, INC.

SERSONAL WEEKLY SPREAD COMPOSITE

© arminn 190 -

MAR OATS
ve, SEP OATS
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Figure 4-10: March/September Oats Spread

The March/September
Oats Spread has

been very reliable

for many years based
on seasonals.
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HBH COMMC1ITY ADVIZORS. INC. | SEASONAL WEEKLY SPRERD COMPOSITE APR LIVE CATTLE.

P p—— ve. DEC LIVE CATTLE

THERE IS A RIX OF LOS3 (N FUTURES TRADIND

Rsd ' il

— ] a—

— ' _ The April/December Cattle Spread

— ‘ — shows strong seasonality.

—] —]
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Figure 4-11: June/April Live Hog Spread
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MBH COMMOBITY ADVISORS, INC.

SEASONAL WEEKLY SPREAD COMPOSITE

© cormion 1082 nm

APR LIVE CATTLE
vs. APR LIVE HOGS

This chart
shows a

very
reliable
seasonal

spread in
Live Cattle vs.
Live Hogs.

11
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Figure 4-12: April Live Cattle/April Live Hog Spread
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MBH COMMODITY ADVISORS, INC,

P.0. BOX 353

WINNETKR, IL. 60093
PHONE (708) 201-1670

SEASONAL WEEKLY SPREAD COMPOSITE JUN LIVE HOGS
ve. AUG LIVE HOGS

1967 THRU 1993

© cormien 10m

THERE IS R RISK OF LOSS IN FUTURES TRADING
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Figure 4-13: June/April Live Hog Spread
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MBH COMMODITY RDVISORS, INC. SEASONAL WEEKLY SPREAD COMPOSITE DEC WHEAT

© cormien 190 v ve. DEC OATS
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Figure 4-14: December Wheat/December Oats Spread
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MBH COMMODITY ADVISORS, INC,

SEASONAL WEEKLY SPREAD COMPOSITE
© cormimn 1o on

THERE 1S A RISK OF LOSS IN FUTURES TRADING
1

MAR CORN
ve. MAR OATS
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' The Corn/Oats Spread has had a strong history of seasonal reliablity.
|Figure 4-15: March Corn/March Oats Spread






